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WORKSHOP # 1: Tutorial in Finance and Banking

Changing Investment Market Structures
Workshop at Dubai International Convention and Exhibition Centre on April 6, 2008

Craig Louis
Head of Research at Global Tactical Asset Allocation
GMO

Description

To explore the transition from the Open Outcry system to the development of electronic trading platforms to
create electronic exchanges. Financial markets have been radically transformed from the days of 'Open Outcry'
trading where trades would physically meet in a central location, such as a Stock Exchange, to trade financial
instruments between firms and individuals.

To show examples of the current technologies and their usage to radically transform trading of almost all financial
instruments globally.

To allow for the exploration of the economic and social value of such activities and whether they really do bring
benefits to the global community.



Todiscuss therise oftheso-c al | ed “ Quant Funds”. These are hedge

financial instruments and products based on complex mathematical equations to detect trends, mispricing and any
other potentially profitable phenomena observed in financial markets. These funds rely almost exclusively on
technology to develop models and trade in trillions of dollars per day globally by buying and selling a seemingly
endless number of financial instruments at high speed around the globe.

Outcomes

Outcomes for the workshop will include knowledge of recent trends in this rapidly evolving area, the forces behind
these changes, an understanding of the public policy issues involved and some predictions regarding possible
future outcomes.

Who should attend

The workshop is designed for anyone interested in the functional aspects of capital markets both in the recent past
and going forward. This should include policy makers, market regulators, market administrators and market
participants alike.

Presenter Biography

Craig Louis studied Economics and Econometrics at the Australian National University, He commenced work at the
Australian Commonwealth Treasury in 1992 where he joined a small team charged with building the TRYM model
of the macro economy that was then used for policy analysis and forecasting. Over the following 5 years he was
appointed Deputy Director of the modeling section, being responsible for introducing Rational Expectations and
Optimal Policy Control to the model.

In 1997 Craig joined Australian-based funds manager Suncorp Investment Management as Research Manager of
the Tactical Asset Allocation team. This role involved designing, building and running an active futures trading
process that steadily evolved toward high frequency intra-day trading. This emphasized the importance of
reducing transaction costs and led to a keen interest in financial theories concerning Market Microstructure and
implementation of trading activities directly into the exchange computers via 'Direct Market Access'.

In 2006 Craig left Suncorp and joined the Global Tactical Asset Allocation team as Head of Research at GMO, one of
the world's largest hedge funds. Their Australian operations won the prestigious industry-based 'Hedge Fund of
the Year' in their category in Australia. He is currently researching the building and implementation of a computer-
based algorithmic trading strategy for trading global futures markets.

Tutorial fees and Additional information

Tutorial fees for Finance & Banking-workshop are:
Conference Participants USS$ 120

Non Conference Participants US$ 600

Students US$ 75 (Students should supply proof of full-time student status from the University to claim student
rates)

For more information and registration please visit www.buid.ac.ae/iamot2008 or email iamot@artaaj.com.
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